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DoveLewis Emergency Animal Hospital, Inc. 
Consolidated Statement of Financial Position
As of June 30, 2023 (with summarized financial information for the year ended June 30, 2022)

2023 2022
ASSETS
Current Assets

Cash and Cash Equivalents 1,009,781$         4,087,570$         
Short-Term Investments 2,631,690           3,006,145           
Accounts Receivable (Net) 467,982              216,804              
Contributions Receivable (Net) 74,100                350,000              
Inventories 477,119              434,901              
Unemployment Trust Fund 81,591                87,856                
Prepaid Expenses 419,528              216,660              

TOTAL CURRENT ASSETS 5,161,791         8,399,936           

PROPERTY AND EQUIPMENT (NET) 7,876,875         8,243,923           

Other Noncurrent Assets
Contributions Receivable (Net) 35,586                43,052                
Website Development Costs (Net) 353,149              293,974              
Deposits 100,000              100,000              
Operating Lease Right-of-Use Asset 178,057              352,596              
Investments and Cash Held for Endowment 700,529              -                        
Interest Rate Swap Agreement -                        32                      

TOTAL OTHER NONCURRENT ASSETS 1,367,321         789,654              

TOTAL ASSETS 14,405,987$    17,433,513$        

LIABILITIES AND NET ASSETS
Current Liabilities

Accounts Payable 453,066$            688,148$            
Deferred Revenue 562,059              481,809              
Accrued Payroll Liabilities 532,866              503,945              
Retirement Plan Contribution Payable 309,536              290,209              
Operating Lease Liability 178,057              174,539              
Mortgage Note Payable 2,598,505           76,800                
Charitable Gift Annuities Payable 24,750                24,750                

TOTAL CURRENT LIABILITIES 4,658,839         2,240,200           

Noncurrent Liabilities
Operating Lease Liability -                        178,057              
Mortgage Note Payable -                        2,598,505           
Charitable Gift Annuities Payable 115,243              133,924              

TOTAL NONCURRENT LIABILITIES 115,243            2,910,486           

TOTAL LIABILITIES 4,774,082         5,150,686           

Net Assets
Net Assets Without Donor Restrictions:

Undesignated 3,043,446           6,229,227           
Property and Equipment (Net) 5,278,370           5,568,618           
Total Net Assets Without Donor Restrictions 8,321,816 11,797,845

Net Assets With Donor Restrictions 1,310,089 484,982
TOTAL NET ASSETS 9,631,905         12,282,827         

TOTAL LIABILITIES AND NET ASSETS 14,405,987$    17,433,513$        

The accompanying notes are an integral part of the consolidated financial statements.  
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DoveLewis Emergency Animal Hospital, Inc. 

Consolidated Statement of Activities
Year Ended June 30, 2023 (with summarized financial information for the year ended June 30, 2022)

2023
Net Assets Net Assets

Without Donor With Donor 2022
Restrictions Restrictions Total Total

Revenue and Support
Medical Revenue (Net) 23,548,923$    -$                23,548,923$    25,279,868$  
Education Program Revenue 983,597           -                  983,597           909,921        
Contributions of Cash 2,090,755        1,293,999     3,384,754        2,823,190      
Contributions of Financial Assets 368,409           11,487          379,896           17,393          
Contributions of Nonfinancial Assets 77,434            10,604          88,038            184,013        
Interest Income 104,487           12,468          116,955           61,464          
Rental Income 18,492            -                  18,492            18,492          
County Stray Reimbursement 181,600           -                  181,600           54,000          
Miscellaneous Income 66,094            -                  66,094            128,135        

27,439,791      1,328,558     28,768,349      29,476,476    
Net Assets Released From Restrictions 570,122           (570,122)       -                     -                   

Total Revenue and Support 28,009,913      758,436        28,768,349   29,476,476    

Functional Expenses
Program Services

Clinic 25,846,300      -                  25,846,300      24,629,548    
Pet Loss Support 141,957           -                  141,957           114,165        
Animal Assisted Therapy 106,452           -                  106,452           100,435        
Blood Bank 176,833           -                  176,833           167,068        
Stray Animal and Wildlife 498,324           -                  498,324           346,408        
Financial Assistance 317,701           -                  317,701           322,469        
Education 935,891           -                  935,891           799,694        

Total Program Services 28,023,458      -                  28,023,458      26,479,787    
Supporting Services

General and Administrative 2,306,217        -                  2,306,217        2,036,334      
Development 1,197,283        -                  1,197,283        1,058,440      

Total Supporting Services 3,503,500        -                  3,503,500        3,094,774      
Total Functional Expenses 31,526,958      -                  31,526,958   29,574,561    

Other Income and (Expenses)
Net Loss on Disposal of Assets (51,800)           -                  (51,800)           (1,982)           
Net Unrealized Gain (Loss) on Investments 92,816            66,671          159,487           (240,100)       

Total Other Income and (Expenses) 41,016            66,671          107,687         (242,082)       

Change in Net Assets (3,476,029)       825,107        (2,650,922)       (340,167)       
Net Assets - Beginning of Year 11,797,845      484,982        12,282,827      12,622,994    
Net Assets - End of Year 8,321,816$      1,310,089$   9,631,905$   12,282,827$  

The accompanying notes are an integral part of the consolidated financial statements.
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DoveLewis Emergency Animal Hospital, Inc. 
Consolidated Statement of Functional Expenses
Year Ended June 30, 2023 (with summarized financial information for the year ended June 30, 2022)

Clinic
Pet Loss
Support

Animal
Assisted
Therapy Blood Bank

Stray Animal
and Wildlife

Financial
Assistance Education

Total
Program
Services

General and
Administrative Development

Total
Supporting
Services

2023      
Total

2022       
Total

Salaries 14,907,881$   90,323$     66,601$     63,004$     364,428$     232,337$  300,872$   16,025,446$   1,532,791$     597,746$      2,130,537$  18,155,983$       16,691,511$       

Contracted Services 994,156         600           -               -               -                -              -               994,756         45,355           -                 45,355        1,040,111          1,408,536          

Payroll Taxes 1,142,752      7,924        5,959        5,587        26,097        16,638      23,841      1,228,798      127,948         46,450         174,398      1,403,196          1,170,676          

Employee Benefits 2,115,780      13,782      11,789      9,784        52,865        33,704      41,186      2,278,890      207,014         44,901         251,915      2,530,805          2,038,173          

Staff Recruitment 184,020         -               284           -               -                -              -               184,304         10,957           141             11,098        195,402             141,100             

Medical Supplies 2,342,611      82,063      54,934        35,022      -               2,514,630      -                   -                 -                2,514,630          2,892,696          

Facilities and Equipment Leases 172,131         3,327        3,327        3,327        -                -              13,310      195,422         54,940           18,948         73,888        269,310             243,039             

Repairs and Maintenance 590,363         -               -               1,456        -                -              -               591,819         -                   -                 -                591,819             509,754             

Property Security 45,947          -               -               -               -                -              -               45,947          -                   -                 -                45,947              79,276              

Supplies and Equipment 238,290         1,099        1,907        2,623        -                -              56,618      300,537         54,251           8,465           62,716        363,253             534,097             

Outside Professional Services 255,014         159           159           159           -                -              82,688      338,179         193,921         35,196         229,117      567,296             483,468             

Insurance 68,203          390           390           390           -                -              1,559        70,932          5,455             1,559           7,014          77,946              63,747              

Administrative 95,611          59            5,908        1,604        -                -              -               103,182         25,252           19,655         44,907        148,089             198,695             

Taxes and Licenses 152,131         -               -               -               -                -              -               152,131         977               -                 977             153,108             149,639             

Utilities 248,007         266           1,111        826           -                -              1,607        251,817         16,603           2,484           19,087        270,904             265,303             

Marketing 521,307         22,552      5,665        1,342        -                -              109,861     660,727         5,529             86,724         92,253        752,980             654,218             

Fundraising Event -                   -               -               -               -                -              -               -                   -                   305,996       305,996      305,996             273,186             

Education Event -                   -               -               -               -                -              75,028      75,028          -                   -                 -                75,028              2,614                

Printing and Postage 14,939          1,314        3,352        4,668        -                -              1,351        25,624          2,198             7,053           9,251          34,875              33,758              

Dues and Subscriptions 6,800            162           -               -               -                -              14,810      21,772          2,061             457             2,518          24,290              25,308              

Bank Transaction Fees 722,845         -               -               -               -                -              35,942      758,787         20,965           21,508         42,473        801,260             813,933             

Bad Debts 370,098         370,098         -                370,098             260,388             

Depreciation and Amortization 503,962         -               -               -               -                -              177,218     681,180         -                   -                 -                681,180             555,528             

Interest 153,452         -               -               -               -                -              -               153,452         -                   -                 -                153,452             85,918              

Total Expenses 25,846,300$   141,957$   106,452$   176,833$   498,324$     317,701$  935,891$   28,023,458$   2,306,217$     1,197,283$   3,503,500$  31,526,958$   29,574,561$   

Program Services Supporting Services

The accompanying notes are an integral part of the consolidated financial statements
5



DoveLewis Emergency Animal Hospital, Inc. 
Consolidated Statement of Cash Flows
Year Ended June 30, 2023 (with summarized financial information for the year ended June 30, 2022)

2023 2022
Cash Flows from Operating Activities

Change in Net Assets (2,650,922)$        (340,167)$          
Adjustments to reconcile change in net assets to
net cash provided by operating activities:

Depreciation and Amortization Expense 681,180             555,528             
Provision for Bad Debts 379,732             268,566             
Net Loss on Property and Equipment 10,594               4,496                 
Net Loss (Gain) on Short-Term and Endowment Investments (123,707)            283,544             
Change in Fair Value of Charitable Gift Annuities Payable 6,069                 6,798                 
Change in Fair Value of Interest Rate Swap Agreement 32                     (47,423)              
Contributions Restricted for Building and Equipment Funds (247,600)            (121,540)            
Contributions with Perpetual Donor Restrictions (466,799)            (154,591)            

  (Increase) Decrease in Assets
   Accounts Receivable (651,310)            (295,967)            
   Contributions Receivable 303,766             (199,822)            
   Inventories (42,218)              (127,761)            
   Unemployment Trust Fund 6,265                 18,895               
   Prepaid Expenses (202,868)            (35,339)              
   Deposits -                        (100,000)            

  Increase (Decrease) in Liabilities
   Accounts Payable (235,082)            (12,457)              
   Deferred Revenue 80,250               124,991             
   Accrued Payroll Liabilities 28,921               (397,350)            
   Retirement Plan Contribution Payable 19,327               (15,929)              

Net Cash Used in OPERATING ACTIVITIES (3,104,370)       (585,528)            

Cash Flows from Investing Activities
Purchases of Short-Term Investments (1,525,999)          (2,170,014)          
Proceeds from Short-Term Investments 1,323,632           2,139,656           
Purchases of Property and Equipment (146,460)            (481,369)            
Website Development Costs (237,441)            (290,443)            

Net Cash Used in INVESTING ACTIVITIES (586,268)          (802,170)            

Cash Flows from Financing Activities
Contributions Restricted for Building and Equipment Funds 247,600             121,540             
Contributions with Perpetual Donor Restrictions 466,799             154,591             
Payments on Mortgage Note Payable (76,800)              (73,600)              
Payments on Charitable Gift Annuities Payable (24,750)              (24,750)              

Net Cash Provided by FINANCING ACTIVITIES 612,849            177,781             

Net (Decrease) in Cash and Cash Equivalents (3,077,789)       (1,209,917)          

Cash and Cash Equivalents - Beginning of Year 4,087,570           5,297,487           
Cash and Cash Equivalents - End of Year 1,009,781$      4,087,570$         
The accompanying notes are an integral part of the consolidated financial statements. 
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