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DoveLewis Emergency Animal Hospital, Inc. 

Consolidated Statement of Financial Position
As of June 30, 2022 and 2021

2022 2021
ASSETS
Current Assets

Cash and Cash Equivalents 4,087,570$        5,297,487$        
Short-Term Investments 3,006,145          3,259,331          
Accounts Receivable (Net) 216,804             189,403             
Contributions Receivable (Net) 350,000             91,346               
Inventories 434,901             307,140             
Unemployment Trust Fund 87,856               106,751             
Prepaid Expenses 216,660             181,321             

TOTAL CURRENT ASSETS 8,399,936        9,432,779          

PROPERTY AND EQUIPMENT (NET) 8,243,923        8,223,304          

Other Noncurrent Assets
Contributions Receivable (Net) 43,052               101,884             
Website Development Costs (Net) 293,974             102,805             
Deposit 100,000             -                       
Operating Lease Right of Use Asset 352,596             -                       
Interest Rate Swap Agreement 32                     -                       

TOTAL OTHER NONCURRENT ASSETS 789,654           204,689             

TOTAL ASSETS 17,433,513$   17,860,772$       

LIABILITIES AND NET ASSETS
Current Liabilities

Accounts Payable 688,148$           700,605$           
Deferred Revenue 481,809             356,818             
Accrued Payroll Liabilities 503,945             901,295             
Retirement Plan Contribution Payable 290,209             306,138             
Operating Lease Liability 174,539             -                    
Mortgage Note Payable 76,800               73,600               
Charitable Gift Annuities Payable 24,750               24,750               

TOTAL CURRENT LIABILITIES 2,240,200        2,363,206          

Noncurrent Liabilities
Operating Lease Liability 178,057             -                       
Mortgage Note Payable 2,598,505          2,675,305          
Charitable Gift Annuities Payable 133,924             151,876             
Interest Rate Swap Agreement -                       47,391               

TOTAL NONCURRENT LIABILITIES 2,910,486        2,874,572          

TOTAL LIABILITIES 5,150,686        5,237,778          

Net Assets
Net Assets Without Donor Restrictions:

Undesignated 6,229,227 6,736,002
Property and Equipment (Net) 5,568,618 5,474,399
Total Net Assets Without Donor Restrictions 11,797,845 12,210,401

Net Assets With Donor Restrictions 484,982 412,593
TOTAL NET ASSETS 12,282,827      12,622,994        

TOTAL LIABILITIES AND NET ASSETS 17,433,513$   17,860,772$       

The accompanying notes are an integral part of the consolidated financial statements.  
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DoveLewis Emergency Animal Hospital, Inc. 

Consolidated Statement of Activities
Year Ended June 30, 2022 (with summarized financial information for the year ended June 30, 2021)

2022
Without Donor With Donor 2021

Restrictions Restrictions Total Total

Revenue and Support
Medical Revenue (Net) 25,279,868$    -$                25,279,868$    23,588,002$  
Education Program Revenue 909,921          -                  909,921          749,121        
Contributions of Cash 2,220,895       602,295       2,823,190       2,174,736     
Contributions of Financial Assets 4,450              12,943         17,393            616,821        
Contributions of Nonfinancial Assets 169,812          14,201         184,013          82,817          
Interest Income 61,464            -                  61,464            28,475          
Rental Income 18,492            -                  18,492            18,492          
County Stray Reimbursement 54,000            -                  54,000            36,000          
Miscellaneous Income 128,135          -                  128,135          59,691          

28,847,037      629,439       29,476,476      27,354,155   
Net Assets Released From Restrictions 557,050          (557,050)      -                     -                  

Total Revenue and Support 29,404,087      72,389         29,476,476   27,354,155   

Functional Expenses
Program Services

Clinic 24,629,548      -                  24,629,548      21,299,547   
Pet Loss Support 114,165          -                  114,165          127,251        
Animal Assisted Therapy 100,435          -                  100,435          98,779          
Blood Bank 167,068          -                  167,068          134,083        
Stray Animal and Wildlife 346,408          -                  346,408          361,642        
Financial Assistance 322,469          -                  322,469          285,718        
Education 799,694          -                  799,694          699,584        

Total Program Services 26,479,787      -                  26,479,787      23,006,604   
Supporting Services

General and Administrative 2,036,334       -                  2,036,334       2,146,809     
Development 1,058,440       -                  1,058,440       944,933        

Total Supporting Services 3,094,774       -                  3,094,774       3,091,742     
Total Functional Expenses 29,574,561      -                  29,574,561   26,098,346   

Other Income and (Expenses)
Net Loss on Disposal of Assets (1,982)             -                  (1,982)             (19,870)        
Net Unrealized Gain (Loss) on Investments (240,100)         -                  (240,100)         115,617        
Gain on Forgiveness of PPP Loan -                     -                  -                     1,977,459     

Total Other Income and (Expenses) (242,082)         -                  (242,082)       2,073,206     

Change in Net Assets (412,556)         72,389         (340,167)         3,329,015     
Net Assets - Beginning of Year 12,210,401      412,593       12,622,994      9,293,979     
Net Assets - End of Year 11,797,845$    484,982$      12,282,827$ 12,622,994$  

The accompanying notes are an integral part of the consolidated financial statements.
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DoveLewis Emergency Animal Hospital, Inc. 

Consolidated Statement of Functional Expenses
Year Ended June 30, 2022 (with summarized financial information for the year ended June 30, 2021)

Clinic
Pet Loss
Support

Animal
Assisted
Therapy Blood Bank

Stray Animal
and Wildlife

Financial
Assistance Education

Total
Program
Services

General and 
Administrative Development

Total
Supporting
Services

2022      
Total

2021       
Total

Salaries 13,954,518$  84,826$    59,789$    58,644$    254,425$    236,971$ 273,494$  14,922,667$  1,272,659$    496,185$     1,768,844$ 16,691,511$      14,939,244$      

Contracted Services 1,274,678     600          -              -              -               -             11,878     1,287,156     121,380        -                121,380     1,408,536         1,111,290         

Payroll Taxes 963,449        7,000       5,024       4,756       16,023       14,924     20,222     1,031,398     100,978        38,300        139,278     1,170,676         1,088,048         

Employee Benefits 1,698,882     10,030     9,521       8,505       30,581       28,483     34,346     1,820,348     172,814        45,011        217,825     2,038,173         1,911,419         

Staff Recruitment 128,567        -              508          -              -               -             -              129,075        11,805          220            12,025       141,100            83,506             

Medical Supplies 2,729,583     -              -              76,173     45,014       41,926     -              2,892,696     -                  -                -               2,892,696         2,393,307         

Facilities and Equipment Leases 120,448        4,077       4,077       4,077       -               -             14,947     147,626        72,313          23,100        95,413       243,039            227,221            

Repairs and Maintenance 509,074        -              -              680          -               -             -              509,754        -                  -                -               509,754            465,195            

Property Security 79,276         -              -              -              -               -             -              79,276         -                  -                -               79,276             92,213             

Supplies and Equipment 394,706        1,624       3,735       2,731       -               -             67,519     470,315        53,895          9,887          63,782       534,097            408,762            

Outside Professional Services 249,727        384          384          384          -               -             35,782     286,661        164,872        31,935        196,807     483,468            469,500            

Insurance 55,778         319          319          319          -               -             1,275       58,010         4,462            1,275          5,737         63,747             51,231             

Administrative 131,835        -              11,740     4,650       200            -             -              148,425        13,505          36,765        50,270       198,695            201,035            

Taxes and Licenses 148,588        -              -              -              -               -             -              148,588        1,051            -                1,051         149,639            133,510            

Utilities 238,701        389          1,324       457          -               -             2,080       242,951        18,024          4,328          22,352       265,303            189,340            

Marketing 388,404        2,211       2,362       2,299       -               -             180,093    575,369        9,057            69,792        78,849       654,218            521,530            

Fundraising Event -                  -              -              -              -               -             -              -                  -                  273,186      273,186     273,186            170,777            

Education Event -                  -              -              -              -               -             2,614       2,614           -                  -                -               2,614               62,068             

Printing and Postage 11,532         2,443       1,570       3,311       -               -             2,376       21,232         4,028            8,498          12,526       33,758             25,453             

Dues and Subscriptions 4,443           180          -              -              -               -             15,936     20,559         4,351            398            4,749         25,308             38,405             

Bank Transaction Fees 737,641        -              -              -              -               -             46,086     783,727        11,140          19,066        30,206       813,933            741,250            

Bad Debts 260,388        -              -              -              -               -             -              260,388        -                  -                -               260,388            202,260            

Depreciation and Amortization 463,412        82           82           82           165            165         91,046     555,034        -                  494            494            555,528            470,955            

Interest 85,918         -              -              -              -               -             -              85,918         -                  -                -               85,918             100,827            

Total Expenses 24,629,548$  114,165$  100,435$  167,068$  346,408$    322,469$ 799,694$  26,479,787$  2,036,334$    1,058,440$  3,094,774$ 29,574,561$  26,098,346$  

Program Services Supporting Services

The accompanying notes are an integral part of the consolidated financial statements.
5



DoveLewis Emergency Animal Hospital, Inc. 

Consolidated Statement of Cash Flows
Years Ended June 30, 2022 and 2021

2022 2021
Cash Flows from Operating Activities

Change in Net Assets (340,167)$          3,329,015$        
Adjustments to reconcile change in net assets to
net cash (used) provided by operating activities:

Depreciation and Amortization Expense 555,528             470,955             
Provision for Bad Debts 268,566             234,827             
Net Loss on Property and Equipment 4,496                21,578               
Net Loss (Gain) on Short-Term Investments 283,544             (95,094)             
Change in Fair Value of Charitable Gift Annuities Payable 6,798                7,499                
Change in Fair Value of Interest Rate Swap Agreement (47,423)             (29,641)             
Contributions Restricted for Building and Equipment Funds (121,540)            (138,059)            
Gain on Forgiveness of PPP Loan Principal -                       (1,959,741)         
Contributions with Perpetual Donor Restrictions (154,591)            -                       

  (Increase) Decrease in Assets
   Accounts Receivable (295,967)            (266,575)            
   Contributions Receivable (199,822)            24,278               
   Inventories (127,761)            (10,603)             
   Unemployment Trust Fund 18,895               4,602                
   Prepaid Expenses (35,339)             78,362               
   Deposit (100,000)            -                       

  Increase (Decrease) in Liabilities
   Accounts Payable (12,457)             253,432             
   Deferred Revenue 124,991             48,221               
   Accrued Payroll Liabilities (397,350)            60,621               
   Retirement Plan Contribution Payable (15,929)             84,992               

Net Cash (Used) Provided by OPERATING ACTIVITIES (585,528)          2,118,669          

Cash Flows from Investing Activities
Purchases of Short-Term Investments (2,170,014)         (2,974,019)         
Proceeds from Short-Term Investments 2,139,656          52,335               
Purchases of Property and Equipment (481,369)            (461,516)            
Website Development Costs (290,443)            (87,644)             

Net Cash Used in INVESTING ACTIVITIES (802,170)          (3,470,844)         

Cash Flows from Financing Activities
Contributions Restricted for Building and Equipment Funds 121,540             138,059             
Contributions with Perpetual Donor Restrictions 154,591             -                       
Payments on Mortgage Note Payable (73,600)             (70,800)             
Payments on Charitable Gift Annuities Payable (24,750)             (24,750)             

Net Cash Provided by FINANCING ACTIVITIES 177,781           42,509               

Net (Decrease) in Cash and Cash Equivalents (1,209,917)      (1,309,666)         
Cash and Cash Equivalents - Beginning of Year 5,297,487          6,607,153          
Cash and Cash Equivalents - End of Year 4,087,570$      5,297,487$        

The accompanying notes are an integral part of the consolidated financial statements. 
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DoveLewis Emergency Animal Hospital, Inc. 
Notes to Consolidated Financial Statements 
Year Ended June 30, 2022 

21 

 
16. Leases (Continued)  
 

The Organization leases office equipment under various operating leases expiring through July 2024. Total 
expenses were $16,056 and $16,438 for the years ended June 30, 2022 and 2021, respectively. 
 
The Organization entered into a sublease agreement for office space beginning in August 2018 and ending 
in September 2021. The Organization subsequently entered into a lease agreement for the same office 
space beginning in October 2021 and ending in September 2023. Total expenses were $130,818 and 
$209,748 for the years ended June 30, 2022 and 2021, respectively. Future maturies of these leases total 
approximately $107,300 and $25,700 for the years ending June 30, 2023 and 2024, respectively. 

 
17. Paycheck Protection Program Loan  

In March 2020, the U.S. Congress passed the Coronavirus Aid, Relief and Economic Security Act (the CARES 
Act) which provided financial assistance to individuals and businesses in an effort to protect the country from 
the economic impact of the COVID-19 pandemic. Under the CARES Act, PPP loans were made available to 
small businesses as a direct incentive to keep their workers on the payroll throughout the crisis. In May 2020, 
the Organization obtained a PPP loan in the amount of $1,959,741. The Organization elected to adopt the 
debt model to account for its PPP loan in accordance with the FASB ASC 470, Debt. Under the CARES Act, 
PPP loan recipients can apply for and be granted forgiveness of both the loan and accrued interest based on 
use of the loan proceeds for payment of eligible expenses during the 24-week coverage period. The 
Organization received forgiveness from the Small Business Administration in April 2021. Accordingly, the 
principal balance of the loan as well as the related accrued interest in the amount of $17,718 is reported as 
gain on forgiveness of PPP loan in the accompanying consolidated statement of activities for the year ended 
June 30, 2021.   

 
18. Related Party Transactions 

The organization paid a $100,000 nonrefundable lease-commitment fee, reported as a deposit on the 
consolidated statement of financial position, to a business in which a member of the Board of Directors has 
a material financial interest. This amount will be applied to future monthly rents on a property currently being 
developed. 

 
19. Concentration Risk 

The Organization maintains its operating cash, cash equivalents and short-term investments in five financial 
institutions. The balances at these financial institutions are insured by the Federal Deposit Insurance 
Corporation (FDIC) up to $250,000 and the Securities Investor Protection Corporation (SIPC) up to $250,000 
for money market funds and up to $500,000 for all other investments.  At times during the year, the 
Organization may have balances in excess of FDIC and SIPC insurance limits; however, due to the strength 
of the financial institutions, management believes that the exposure to loss is minimal and remote. 

Two vendors represented approximately 66% and 68% of total medical supplies expense for the years ended 
June 30, 2022 and 2021, respectively. 

One and three donors represented approximately 73% and 84% of the total contributions receivable as of 
June 30, 2022 and 2021, respectively.  

 
20. Subsequent Events 

Management has evaluated, for potential recognition or disclosure in the consolidated financial statements, 
subsequent events that have occurred through October 12, 2022 which is the date that the consolidated 
financial statements were available to be issued. 




